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�

7R�� $XWKRUL]HG�3HUVRQV� 7KH�+�.��	�&KLQD�*DV�&R��
� 5HJLVWHUHG�)�6�,��&RQWUDFWRUV� 7KH�/LIW�	�(VFDODWRU�&RQWUDFWRUV�$VVRFLDWLRQ�
� 5HJLVWHUHG�9HQWLODWLRQ�&RQWUDFWRU� 3DFLILF�&HQWXU\�&\EHU�:RUNV�/LPLWHG�
� 5HJLVWHUHG�/LIW�	�(VFDODWRU�&RQWUDFWRUV� +RQJ�.RQJ�&RQVWUXFWLRQ�$VVRFLDWLRQ�
� )LUH�,QVXUDQFH�$VVRFLDWLRQ�RI�+�.�� 'LUHFWRU�RI�$UFKLWHFWXUDO�6HUYLFHV�

'LUHFWRU�RI�%XLOGLQJV�� 7KH�$VVRFLDWLRQ�RI�5HJLVWHUHG�)�6�,��
&RQWUDFWRUV�RI�+RQJ�.RQJ� 'LUHFWRU�RI�+RXVLQJ�

� 6WUXFWXUDO�'LYLVLRQ��+�.�,�(�� 3HWUROHXP�&RPSDQLHV�
� 3RZHU�&RPSDQLHV� �

�
'HDU�6LUV�0DGDPV��

�
)6'�&LUFXODU�/HWWHU�1R���������

6WDQGDUG�6SUHDGHU�IRU�6XSSRUWLQJ�)LUH�6HUYLFH�3XPSV�DW�)ODW�5RRI�
�

,Q� RUGHU� WR� SURJUHVVLYHO\� LPSURYH� ILUH� VDIHW\� LQ� ROG� EXLOGLQJV�� WKH� )LUH� 6DIHW\�
�&RPPHUFLDO� 3UHPLVHV�� 2UGLQDQFH� &KDSWHU� ���� ZDV� ILUVW� LQWURGXFHG� LQ� ����� WR� UHTXLUH� WKH�
XSJUDGLQJ�RI�ILUH�VDIHW\�PHDVXUHV�LQ�SUHVFULEHG�FRPPHUFLDO�SUHPLVHV��L�H��EDQNV��VXSHUPDUNHWV��
RII�FRXUVH� EHWWLQJ� FHQWUHV�� MHZHOOHU\� RU� JROGVPLWK� VKRSV�� GHSDUWPHQW� VWRUHV� DQG� VKRSSLQJ�
DUFDGHV��WR�DQ�DFFHSWDEOH�VWDQGDUG��7KH�2UGLQDQFH�ZDV�DPHQGHG�LQ�$SULO������WR�H[SDQG�WKH�
ILUH�VDIHW\�LPSURYHPHQW�SURJUDPPH�WR�FRYHU�SUH������FRPPHUFLDO�EXLOGLQJV��

�
6LQFH�WKH�LPSOHPHQWDWLRQ�RI�WKH�2UGLQDQFH�RQ���0D\�������RZQHUV�RFFXSLHUV�RI�

WKH�SUHVFULEHG�VSHFLILHG� FRPPHUFLDO�SUHPLVHV�PD\�EH� UHTXLUHG� WR� FRPSO\�ZLWK� WKH� QHFHVVDU\�
ILUH�VDIHW\�UHTXLUHPHQWV�RI�WKH�)LUH�6DIHW\�'LUHFWLRQV�)LUH�6DIHW\�,PSURYHPHQW�'LUHFWLRQV�WKDW�
LQFOXGH� WKH� SURYLVLRQ� RI� DGGLWLRQDO� ILUH� VHUYLFH� LQVWDOODWLRQV� DQG� HTXLSPHQW� VXFK� DV� ILUH�
K\GUDQW�KRVH� UHHO� V\VWHP�� VSULQNOHU� V\VWHP�� HWF�� � +RZHYHU�� DV� WKHUH� LV� RIWHQ� OHIW� ZLWK� QR�
DOWHUQDWLYH� LQ�DFFRPPRGDWLRQ�EXW� WR� LQVWDOO� WKH�)LUH�6HUYLFH��)6��SXPSV�RI� WKH�V\VWHP�DW� IODW�
URRI�RI�WKH�EXLOGLQJV�ZKLFK�DUH�QRW�GHVLJQHG�IRU�VXFK�LQVWDOODWLRQ��WKH�XVH�RI�D�VSUHDGHU�WR�HYHQ�
RXW�WKH�ZHLJKW�RI�D�SXPS�WR�DYRLG�RYHUORDGLQJ�SUREOHP��IURP�WKH�SHUVSHFWLYH�RI�EXLOGLQJ�VDIHW\��
LV�GHVLUDEOH��

�
8QGHU�WKH�H[WDQW�%XLOGLQJV�2UGLQDQFH��D�VWUXFWXUDO�V\VWHP�VXSSRUWLQJ� WKH�SXPSV�

�L�H�� D� VSUHDGHU�� LQ� D� EXLOGLQJ� VKRXOG� EH� GHVLJQHG� E\� DQ� $XWKRUL]HG� 3HUVRQ� �� 5HJLVWHUHG�
6WUXFWXUDO� (QJLQHHU� �$3�56(�� DQG� FRQVWUXFWHG� E\� D� 5HJLVWHUHG�*HQHUDO� %XLOGLQJ� &RQWUDFWRU�
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�

�5*%&��� � ,W� KDV� EHHQ� D� SUHGLFDPHQW� WR� VRPH� EXLOGLQJV¶� RZQHUV� ZKR� ZRXOG� ILQG� WKLV�
UHTXLUHPHQW�QRW�RQO\�H[SHQVLYH�EXW�WLPH�FRQVXPLQJ�� � 7KHUHIRUH��LQ�RUGHU�WR�DVVLVW�5HJLVWHUHG�
)LUH�6HUYLFH�,QVWDOODWLRQ�&RQWUDFWRU��5)6,&��DQG�EXLOGLQJ�RZQHUV�WR�PHHW�WKH�UHTXLUHPHQWV�LQ�D�
VKRUWHU�WLPH�DQG�ZLWKRXW�LQFXUULQJ�WKH�FRVWV�RI�HPSOR\LQJ�SURIHVVLRQDO�FRQVXOWDQWV�VXFK�DV�$3V�
IRU�VRPH�PLQRU�ZRUNV�FRQVWUXFWLRQ��%'�KDV�ZRUNHG�RXW�D�VWDQGDUG�GHVLJQ�RQ�D�VLPSOH�VSUHDGHU�
IRU�FRQVWUXFWLRQ�DQG�LQVWDOODWLRQ�RI�)6�SXPS�DW�IODW�URRI�RI�H[LVWLQJ�EXLOGLQJV�E\�5)6,&��

�
7KH� SURSRVDO� RI� WKLV� VWDQGDUG� VSUHDGHU� KDV� EHHQ� WKRURXJKO\� GLVFXVVHG� DW� WKH�

OLDLVRQ� PHHWLQJV� RI� )LUH� 6HUYLFHV� 'HSDUWPHQW� ZLWK� $3V� DQG� 5)6,&V� UHVSHFWLYHO\�� DQG� DW�
PHHWLQJV�ZLWK�WKH�)LUH�6DIHW\�6WDQGDUGV�$GYLVRU\�*URXS��IRUPHUO\�NQRZQ�DV�:RUNLQJ�*URXS�
RQ� )LUH� 6HUYLFH� ,QVWDOODWLRQV� ,QVSHFWLRQ� 3URFHGXUHV�� ZLWK� DOO� WKH� FRPPHQWV� DQG� VXJJHVWLRQV�
GXO\�FRQVLGHUHG�DQG�LQFOXGHG��

�
� � $V� ORQJ� DV� WKH� VSUHDGHU� LV� FRQVWUXFWHG� DQG� LQVWDOOHG� E\� D�5*%&�RU�5)6,&� LQ�

DFFRUGDQFH�ZLWK�WKH�'UDZLQJ�1R������$SSHQGL[�$��DQG�DOO�WKH�FRQGLWLRQV�SUHVFULEHG�WKHUHLQ��
WKH� LQVWDOODWLRQ� ZRUNV� FDQ� EH� UHJDUGHG� DV� H[HPSWHG� EXLOGLQJ� ZRUNV� XQGHU� V������� RI� WKH�
%XLOGLQJV�2UGLQDQFH�DQG�WKH�SURFHGXUH�RI�KDYLQJ�DQ�$3�56(�WR�VXEPLW�WKH�VSUHDGHU�WR�%'�IRU�
SULRU�DSSURYDO�FDQ�EH�GLVSHQVHG�ZLWK�� �7KH� SURFHGXUHV� IRU� WKH� VXEPLVVLRQ� RI� WKLV� VWDQGDUG�
VSUHDGHU�DUH�OLVWHG�DW�$SSHQGL[�%��

�
� � 7KH�VWDQGDUG�VSUHDGHU�LV�DSSOLFDEOH�WR�LQVWDOODWLRQ�RI�)6�SXPSV�DW�GHVLJQDWHG�IODW�

URRI�DUHD�RQO\��DV�VKRZQ�LQ�DSSURYHG�*HQHUDO�%XLOGLQJ�3ODQV��ZKHUH�GLUHFW�DFFHVV�LV�SURYLGHG�
WKURXJK�D�GRRU�� � ,W�LV�QRW�VXLWDEOH�IRU�LQVWDOODWLRQ�DW�VORSLQJ�URRI�DQG�IODW�URRI�ZKHUH�QR�SURSHU�
DFFHVV�LV�SURYLGHG�WR�WKH�URRI��VXFK�DV�URRI�FRYHU�DERYH�VWDLUKRRG���

�
� � )RU�)6�SXPSV�GLUHFWO\�VHDWHG��ZLWKRXW�VSUHDGHU��RQ�IORRU�VODE��DQ�$3�RU�56(�LV�

VWLOO� UHTXLUHG� WR� EH� DSSRLQWHG� IRU� WKH� FHUWLILFDWLRQ�� � 5HOHYDQW� VXEPLVVLRQ� DQG� FHUWLILFDWLRQ�
SURFHGXUHV�DUH�LOOXVWUDWHG�DW�$SSHQGL[�&�IRU�UHIHUHQFH��

�
� � ,I�DQ\�)6�SXPS�LV�IRXQG�LQVWDOOHG�ZLWK�VSUHDGHUV�RWKHU�WKDQ�WKDW�LQ�WKH�VWDQGDUG�

GUDZLQJ� 1R�� ��� DW�$SSHQGL[� $�� RU� LV� IRXQG� VHDWHG� RQ� WKH� IORRU� VODE� RI� H[LVWLQJ� EXLOGLQJ�
�ZLWKRXW�GXH�FDOFXODWLRQ�DQG�FHUWLILFDWLRQ�E\�DQ�$3�RU�56(�WR�HQVXUH�LWV�VWUXFWXUDO�VDIHW\���%'�
PD\��RQ�VDIHW\�JURXQG��WDNH�DFWLRQ�WR�KDYH�LW�UHPRYHG��

�
� � 7KLV� QHZ� DUUDQJHPHQW� VKDOO� WDNH� LPPHGLDWH� HIIHFW�� � :LWK� GXH� UHJDUG� WR� WKH�

IXWXUH� LPSOHPHQWDWLRQ� RI� WKH� )LUH� 6DIHW\� �%XLOGLQJV�� 2UGLQDQFH� &KDSWHU� ���� DQG� RWKHU�
VHOI�LQLWLDWHG� LPSURYHPHQW� ZRUNV� UHODWLQJ� WR� ILUH� VHUYLFH� LQVWDOODWLRQV�� WKLV� QHZ� DUUDQJHPHQW�
VKDOO�DOVR�DSSO\��
�
�
�

<RXUV�IDLWKIXOO\��
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�
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�

� �/$8�.ZDL�VKDQ��
� � � � IRU�'LUHFWRU�RI�)LUH�6HUYLFHV�

(QFO��
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$SSHQGL[�$�



� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � $SSHQGL[�%�
�
�

3URFHGXUHV�IRU�6XEPLVVLRQ�RI�6WDQGDUG�6SUHDGHU�
IRU�)6�3XPSV�DW�)ODW�5RRI�

�
�D��:KHQHYHU�5)6,&V� LQWHQG� WR�FDUU\�RXW� ILUH� VHUYLFH�XSJUDGLQJ�ZRUNV�VXFK�DV� WKRVH�

ZRUNV�DV�VWLSXODWHG�LQ�)6'�&LUFXODU�/HWWHU�1R����������WKH\�VKRXOG�VXEPLW�UHOHYDQW�
ILUH� VHUYLFH� LQVWDOODWLRQ� �)6,��GUDZLQJV�YLD�D�GXO\�FRPSOHWHG�)6,����%�WR� WKH�)LUH�
6HUYLFHV�'HSDUWPHQW��)6'��IRU�DSSURYDO��

�
�E��8SRQ�WKH�DSSURYDO�RI�)6,�GUDZLQJV��WKH�5)6,&�VKRXOG�FDUU\�RXW�LQVWDOODWLRQ�ZRUNV�

LQ� DFFRUGDQFH� ZLWK� WKH� DSSURYHG� )6,� GUDZLQJV�� 7KH� VWDQGDUG� VSUHDGHU� IRU�
VXSSRUWLQJ� )6� SXPSV� VKDOO� EH� GHVLJQHG� LQ� IXOO� DFFRUGDQFH� ZLWK� WKH� HQFORVHG�
'UDZLQJ�1R�� ���DW�$SSHQGL[�$� ±� 6WDQGDUG�'HWDLOV� RI� 6WHHO�3ODWIRUP�6XSSRUWLQJ�
)LUH�6HUYLFH�3XPSV��

�
�F��8SRQ� FRPSOHWLRQ� RI� WKH� VWDQGDUG� VSUHDGHU�� WKH� 5)6,&� VKRXOG� QRWLI\� )6'� E\�

FRPSOHWLQJ� WKH� 6WDQGDUG�1RWLILFDWLRQ�)RUP� �61)�� DW�$QQH[� ,� �3DJH� ��	����ZLWK�
UHFRUG�SKRWRJUDSKV�DWWDFKHG�DQG�FRSLHG�WKH�VDPH�WR�WKH�)LUH�6DIHW\�6HFWLRQ�RI�%'��
7KH�VXEPLVVLRQ�RI�WKH�GXO\�FRPSOHWHG�61)�VKDOO�EH�DFFRPSDQLHG�ZLWK�D�FRYHU�OHWWHU�
VWDWLQJ�WKH�QDPH�DQG�WHOHSKRQH�QXPEHU�RI�WKH�FRQWDFW�SHUVRQ�IRU�IXWXUH�DUUDQJHPHQW�
RI�LQVSHFWLRQ�RI�WKH�VWDQGDUG�VSUHDGHU�E\�%'���$�VDPSOH�VNHWFK�LV�HQFORVHG�DW�SDJH�
��RI�$QQH[�,�IRU�HDV\�UHIHUHQFH��

�
�G��7KH� SURFHGXUHV� IRU� SURFHVVLQJ� RI� WKLV� 61)� DQG� WKH� DXGLW� FKHFN� RQ� WKH� VWDQGDUG�

VSUHDGHU�E\�)6'�DQG�%'�DUH�VKRZQ�RQ�WKH�IORZ�FKDUW�DW�$QQH[�,,��
�

�H��1RW�XQWLO� WKHUH�DUH�ZULWWHQ�QRWLFH�IURP�WKH�6WUXFWXUDO�&RQVXOWDQF\�8QLW� �6&8�%'��
VD\LQJ� WKDW� WKH� VWDQGDUG� VSUHDGHU� IRU� VXSSRUWLQJ� WKH� )6� SXPSV� KDG� EHHQ�
VDWLVIDFWRULO\�LQVWDOOHG��WKH�)6,�XSJUDGLQJ�ZRUNV�FDQQRW�EH�FHUWLILHG�DV�VDWLVIDFWRULO\�
FRPSOHWHG�E\�)6'��

�
�I�� )RU� RWKHU� ILUH� VHUYLFH� XSJUDGLQJ�ZRUNV� QRW� VWLSXODWHG� LQ� )6'�&LUFXODU� /HWWHU�1R��

�������� VXEPLVVLRQ�RI�)6,����$� WRJHWKHU�ZLWK� UHOHYDQW�DV�ILWWHG�)6,�GUDZLQJV�DUH�
UHTXLUHG��7KH�VXEPLVVLRQ�SURFHGXUHV�IRU�VWDQGDUG�VSUHDGHU�DUH�WKH�VDPH�DV�LWHP��F��
WR��H��OLVWHG�DERYH�� �

�



� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �$QQH[�,�
1RWLILFDWLRQ�RI�

&RPSOHWLRQ�RI�6WDQGDUG�6SUHDGHU�6\VWHP�
)RU�)LUH�6HUYLFH�,QVWDOODWLRQ�

�
7R�)LUH�6HUYLFHV�'HSDUWPHQW�
�
� � � � � � ,� �QDPH� LQ� IXOO�� � � � � � � � � � � � � � � � � � � � � � � � �&KLQHVH�� � � � � � � � � � � � � � � �� �

� UHJLVWHUHG�JHQHUDO�EXLOGLQJ�FRQWUDFWRU�UHJLVWHUHG� ILUH� VHUYLFH� LQVWDOODWLRQ�FRQWUDFWRU�
RI� �DGGUHVV�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �� KHUHE\� LQIRUP�
WKDW�WKH�VWDQGDUG�VSUHDGHU�V\VWHP�IRU�ILUH�VHUYLFH�LQVWDOODWLRQ� ORFDWHG�DW� �ORFDWLRQV�RI�
LQVWDOODWLRQV�� � � � � � � � � � � � � � � � � � � RI��DGGUHVV�RI�WKH�EXLOGLQJ�� � � � � � � � � � � � � � � � � � �
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � KDV� EHHQ� HUHFWHG� E\� PH� LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�VWDQGDUG�GUDZLQJ�1R�������6WDQGDUG�'HWDLOV�RI�
6WHHO�3ODWIRUP�6XSSRUWLQJ�)LUH�6HUYLFH�3XPSV�DV�VWLSXODWHG�LQ�WKH�)6'�&LUFXODU�/HWWHU�
1R���������DQG�FRPSOHWHG�RQ��GDWH�� � � � � � � � � � � � � � ��
�
��� � � � � � ,� DWWDFK� KHUHZLWK� VLWH� SKRWRJUDSKV� RI� WKH� FRPSOHWHG� ZRUN� DQG� VXEPLW�
KHUHZLWK� D� VNHWFK� VKRZLQJ� WKH� ORFDWLRQV� DQG� GHWDLOV� RI� WKH� VDLG� ILUH� VHUYLFH�
LQVWDOODWLRQ�VWDQGDUG�VSUHDGHU�IRU�UHFRUG��
�
�
�
�
'DWH� � � � � � � � � � � � � � � � � � � &RPSDQ\�&KRS�DQG�
� � � � � � � � � � � � � � � � � � � � � � � � � � $XWKRUL]HG�6LJQDWXUH��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
� � � � � � � � � � � � � � � � � � � � � �1DPH�RI�&RPSDQ\�&RQWUDFWRU��� � � � � � � � � � � � � � � � � � � � � � �
� � � � � � � � � � � � � � � � � � � � � � &HUWLILFDWH�RI�5HJLVWUDWLRQ�1R��� � � � � � � � � � � � � � � � � � � � � � � �
� � � � � � � � � � � � � � � � � � � � � � 'DWH�RI�H[SLU\�RI�UHJLVWUDWLRQ��� � � � � � � � � � � � � � � � � � � � � � � �
�
�
�
F�F��)LUH�6DIHW\�6HFWLRQ��%XLOGLQJV�'HSDUWPHQW�
�
�'HOHWH�ZKLFKHYHU�LV�LQDSSOLFDEOH�

�
�

������
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6NHWFK�VKRZLQJ�ORFDWLRQV�DQG�GHWDLOV�RI�SXPSV���VWDQGDUG�VSUHDGHUV�
�
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3ODQ�VKRZLQJ�WKH�ORFDWLRQV�RI�SXPSV���VWDQGDUG�VSUHDGHUV�LQVWDOOHG�
�

$SSOLFDELOLW\�RI�VWDQGDUG�GUDZLQJ�
1RWHV�1R����RI�VWDQGDUG�GUDZLQJ�IXOILOOHG�� � � � � <HV� � �� � 1R� � � � �
1RWHV�1R����RI�VWDQGDUG�GUDZLQJ�IXOILOOHG�� � � � � <HV� � �� � 1R� � � � �

'HWDLOV�RI�SXPSV���VWDQGDUG�VSUHDGHUV�
7RWDO�QXPEHU�RI�SXPSV�LQVWDOOHG�� � � � � � � � � � � � � �
7RWDO�QXPEHU�RI�VWDQGDUG�VSUHDGHU�DGRSWHG�� � � � � � � � � � � �
0HWDO�FDVLQJ�VKHOWHU�IRU�SXPS�SURYLGHG�� � � � � � <HV� � �� � 1R� � � � �
3XPS�1R��3XPS�VWDWLF�ZHLJKW��NJ�� 6WDQGDUG�VSUHDGHU�1R�� 6WDQGDUG�6SUHDGHU�7\SH�

� � � �
� � � �
� � � �
� � � �
� � � �
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� � � � � � � � � �����������$QQH[�,�
�

6$03/(�
6NHWFK�VKRZLQJ�ORFDWLRQV�DQG�GHWDLOV�RI�SXPSV���VWDQGDUG�VSUHDGHUV�
�
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3ODQ�VKRZLQJ�WKH�ORFDWLRQV�RI�SXPSV���VWDQGDUG�VSUHDGHUV�LQVWDOOHG�
�

$SSOLFDELOLW\�RI�VWDQGDUG�GUDZLQJ�
1RWHV�1R����RI�VWDQGDUG�GUDZLQJ�IXOILOOHG������<HV�����1R�����
1RWHV�1R����RI�VWDQGDUG�GUDZLQJ�IXOILOOHG������<HV�����1R�����
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